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Disclaimer

Forward-Looking Statements

This presentation contains forward looking statements concerning the projects owned by Iron Road Limited. Statements concerning mining reserves and
resources may also be deemed to be forward looking statements in that they involve estimates based on specific assumptions. Forward-looking statements are
not statements of historical fact and actual events and results may differ materially from those described in the forward looking statements as a result of a
variety of risks, uncertainties and other factors. Forward looking statements are based on ma n a g e mhketliefs,6opinions and estimates as of the dates the
forward looking statements are made and no obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should
change or to reflect other future developments. Data and amounts shown in this presentation relating to capital costs, operating costs and project timelines are
internally generated best estimates only. All such information and data is currently under review as part of Iron Road L i mi tomegdiragsdevelopment and
project studies. Accordingly, Iron Road Limited cannot guarantee the accuracy and/or completeness of the figures or data included in the presentation until the
project studies are completed.

CompetentP e r s &taténgents

The information in this report that relates to Resources estimated for the Boo-Loo prospect is based on and accurately reflects information compiled by Mr lan
MacFarlane, Coffey Mining, who is a consultant and advisor to Iron Road Limited and a Fellow of the Australasian Institute of Mining and Metallurgy. Mr
MacFarlane has sufficient experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the i Au s t r &ada feriRaporting of Exploration Results, Mineral Resources
and Ore R e s e r.\vCeffeydMining consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to Resources estimated for the Murphy South i Rob Roy prospect is based on and accurately reflects information
compiled by Ms Heather Pearce, who is a full time employee of Iron Road Limited. This estimation was peer reviewed by Dr Isobel Clark of Xstract Mining
Consultants. Dr Clark has sufficient experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity which she
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the i Au s t r &bde $or Reporting of Exploration Results, Mineral
Resources and Ore R e s e r.vXstsact Mining Consultants consents to the inclusion in the report of the matters based on the information in the form and
context in which it appears.

The information in this report that relates to exploration potential at the Central Eyre Iron Project is based on and accurately reflects information compiled by Mr
Milo Res, who is a full time employee of Iron Road Limited and a Member of the Australasian Institute of Mining and Metallurgy. Mr Res has sufficient
experience relevant to the style of mineralisation and the type of deposits under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the i Au s t r &obda ®ri Reporting of Exploration Results, Mineral Resources and Ore Re s e r.vMr s 0
Res consents to the inclusion in the report of the matters based on his information in the form and context in which it appears

Exploration Potential

It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information in this presentation relating to
exploration targets should not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or
Reserve(s) have not been used in this context. Any potential quantity and grade is conceptual in nature, since there has been insufficient work con}PIet to
define them beyond exploration targets and that it is uncertain if further exploration will result in the determination of a Mineral Resource. on
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Iron Ore Market Dynamics

A 1ron ore price stable in 2013, trading The big three suppliers account for
between US$110 - 150 per tonne, about half of global supply
mostly within US$120 - 140 range B
A No shortage of buyers and most ~ BHP
market predictions are slowly turning Billiton Rest of World
more bullish
A Unlikely to see average prices above A‘iztg/a”a
US$150 per tonne but expected to f— :
remain stable 29%
L. . . Fortescue
A Demand remains intact i China steel 5% .
production forecast to hit 1Bt circa B other Braz Australi
2020-2025, up from 770Mt in 2013 3% 4% 4%
A Highly concentrated market
Iron ore supply sources* Seaborne supply*
A A strong need for alternative supply sources in a highly concentrated industry Iron
VG

* Source Morgan Stanley Seaborne Iron Ore Supply & Demand Balance, 2012 figures



Iron Ore Market Dynamics

A

Consistent history of equity market analysts over estimating
future supply, by between 100Mt to 450Mt

China increasingly working to improve efficiencies and reduce
pollution

High quality feedstock to become more desirable over time to
balance expanding volumes of low grade ore

I Less power use for steel mills
i Better efficiency, higher utilisation

i Widening price premium for above
benchmark grades

IRD concentrates fit the bill

Announced and completed iron ore

production capacity (global)
Million tonnes

1000
a00
600
400
200

i}
Announced for 2008-10  Completed by Q4 2010

®Certain ®Probable ®Possible WOthers W Rio Tinto

1000 capacity

Announced for 2012-14  Completed by G2 2013

Source: UNCTAD, Rio Tinto analysis
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Iron R 0 a dvidien is to become
a trusted and reliable supplier of
premium iron concentrates to
the Asian marketplace.
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Central Eyre Iron Project (Iron Road 100%)

A Large scale magnetite project
A 20 million tonnes per annum of
concentrate production from 2018 S
A Expected mine life +30 years M A il
A High quality concentrate (~67% Fe) ) N —
will assist steel mills reduce pollution TR e e
and improve efficiencies R el
A Coarse concentrate to be marketed mh = K ed
as high quality sinter blend stock —r— N\ o=
A Integrated logistics chain, including — o o ]
rail and port development o m‘
A Planning studies complete at the end yfg)oad‘
of 2013, report to market Q1, 2014 A imied |
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DFS Maximising Economic and Competitive Advantages

——— ]
—— LT Ny
L L) -
Mining Processing Rail Port Market
Conventional open pit Common and proven Significantly shorter Sheltered, deep Delivering what
mining mechanical process than Pilbara and location with short jetty ~ customers want 1 high
Low strip ratio Brazilian routes = reduced capital cost quality feedstock
leading to improved
Off-the-shelf Off-the-shelf Off-the-shelf Off-the-shelf efficiencies and
technology technology technology technology pollutant reductions
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Large Scale, Long Life Project

3,000

Largest Measured + Indicated
magnetite Mineral Resource in
Australia. Underpins long life
operation:

2,500 -

2,000 -

Resource Category

A Mineral Resource
3.7Bt @ 16% Fe*

A Exploration Target of 8-17Bt @
14-20% iron*

1,500 -
00  Measured (tonnes)

u Indicated (tonnes)

1,000 -

M+l Resourcestonnes (millions)

500 -

A Potential to deliver one billion
tonnes of high quality concentrate 0 -
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Iron
* Full resource outlined at Appendix, Exploration Target notes at page 2 ﬁad
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Does not require pelletising

Coarse brittle rock
I lower grinding cost

Less impurities

Easily processed
I conventional grinding
and spirals/gravity
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Natural Advantage Leads To Premium Quality, Lower Cost

Bulk ofcompetition

CEIP high quality (higher revenug

coarsegrind (higher margin

€ Iron Road
¥ Competitor
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Bulk test programme at the China Iron & Steel Research Institute Group (CISRI), Beijing
Can be used in sintering and pelletising
Substitutes for Brazilian Fines, Pilbara Fines or Chinese domestic concentrates

Replacement of Pilbara Fines lowers fuel level
consumption and improves efficiency during sintering

Replacing Yandi/Newman fines likely to improve
efficiencies even further (over Pilbara fines)

Substitute also for pellet plant feed highlights
versatility

Results confirm suitability for Chinese steel mills
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